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STRIKE AITLACKAWANNAHARD

)s§ EARNINGS 21.60 PER CENT,
LESS THAN IN 1901

‘l"‘

sase In All Departments but Those
Dealing With Ceal—HBitter Complaint
of Lack of Protection—Hint That Bi.
tamintous Interests Ineited the Strike.

The evil effect of the coal strike on the
,arnings of the Delaware, Lackawanna
and Western Railroad is shown in the an-
rual ¢ port for the year 1902, which Presi-
dent Fruesdale submitted to the stock-
jolders vosterday at their annual meeting.
The road’s gross earnings decreased $2,108,-
w9, or 897 per cent. and the net earnings
§2,137.742, or 21.00 per cent. The loss in
earnings from coal transportation com-
pared with 1901 was $2.003,424, or 24.22 per
cent.: the coal sales were 5,847,384 tons com-
pared with 7,334,265 tons; the receiptsfrom
coal were $18,780,124 compared with $26,-
200 08
‘L\-.-ry other department of the com-
pany's business reported a substantial in-
crease.  On miscellaneous freight the in-
croase wAas $344,735 and on mail and express
transportation the gains were respectively
21 and 10.72 per cent. For this reason the
otal deficit of the company showed a de-
rvase of $3.376,708, although much money
was spent in renewals and betterments
and charged to expenses.,

President  Truesdalo comments in the
report on the strike and ita results. He
compialns of the lack of protection given

. the arithodities to the company's property

{ navs

lner

Mal one-half of the authenticated cases
of crume and outrage committed against
prsors and property during thes  wirike
o 1eornsy ivania been perpetrated on citizens
o the Untted States, residing in & foreign
girtrs and likewiss  enguged in lawful,
wweetil pursaits,  and the Government of
wien rconntey had not taken immediate steps

stop sumee and make fprompt, full and
tory reparation for the injuries done,
pe donbt that the entire army and
I'nited States would have been

led nto active service, if neovssary, to
grotect these citizens and enforce such rep-
sration, even though war should result?

1 he strugele was foroed upon the company
Jod s employvees.  Practically 80 per oent
of our mire employecs voted against tho strike
and @ large number of thos» voting In i
tevor were bovs und young men under the
ser of 21 Two-thirds of the members of
toe organization which brought on this strike
grv norkers in the bituminous coal mines
of the country, and ite chief executive has
almitted that he has never been in an an-
racite mine but once in his life

Jrtiin elrcumstances attending the In-
sovuration of it and much that has ocourred
Jurmg 18 continuance and since, lead to
the conclusion that it was incited by oertain
Litiminous  interests which are in direet
and active competition with the anthracite
industry

President Truesdale directa attention to
the unproved physical condition of the
rad and says that rate oonditions were
never more satisfactory. The report closes
with expréession of appreciation of the
lovalty of officiala and employees of the
company and especially commends tho e
in the mining department who remained
faithful

The old directors and officers were re-

elected.
CHICAGO CRIES FOR OASH

In & llarry, snd Draws Some 81,500,000
From New York.

Several local banks had large calls for
money vesterday rom their Chicago corre-
spondents. It was estimated that the amount
wit w Chicago was fully $1,60000, of
which $500,000 was transferred by telegraph
through the United States Sub-Treasury,
the remainder being sent direct by the banks
themselves, The calls for the currency
v.ore deseribed as in the nature of hurry calls
ani romething like & currency famine was
«:id to exist in Chicago, the banks in that
¢ity being almost completely out of amall
Litlis

According to one report the demand from
Ulicago reflected payments coming due as
a el of laad - p culations in various
Western  States, tﬁe interior banks hav-
ing applied to their Chicago correspondents
snd the latter in turn drawing upon their
New York balances. It was said that many
of the contracts made for the purchase of
land in Towa and other Western States call
for payments to be made by March 1.

Time money was firm yesterday, being
quoted at 4% to 5 per cent.for all dates. For-
«'gn exchange was weaker in tone, and in-
wieati ns pointed to closer monetary condi-
tons precluding gold exporta, at least tem-
rorarly

LOESER'S BIG PROPERTY DEAL.

Brooklyn Dry Goods Firm Spends 8380,000
for Land Near Its Store.

The firm of Frederick Loeser & Co. of
Brooklyn, composed of John, Howard
and Arthur Gibb, has just increased its
extensive property holdings by the pur-
chase of twenty-five pieces of real estate
for about $350,000. The purchases include
all the properties on the west side of Bond
street, hetween Livingston and Schermer-
horn streets and for a distance of 286 feet
down the aforesaid sides of Livingston and
Sehiermerhorn streets. The entire plot
will be used in the expansion of the present
building ocoupied by the firm.

The site 18 on a direet line with the entire
rear of the Fulton street building and
also extends up to a line almost opposite
Elm place. The irm also owns the old
drug stors building at the corner of Fulton
and Bond streets and it will soon be a part
of the main building

FINANCIAL NOTES.

Thera has been an advance of five cents
hundred pounds in refined sugar at Missouri
Iver points to equal the recent advance
her e
A revived report from Pittsburg that the

dins & Loughline Steel Company was to

be atsarbed by the T'nited States Steel Cor-
poration was oMcially denied yesterday.

The only change in the board of directors
of the Irhigh (‘oal and Navigation Com-
Wany at the annual election at Philadelphia
r'ﬁ"n!ny was the election of Erskine Hewitt

» succeed his father, the late Abram 8.
Hewint

Redmond, Kerr & Co. of this city and
Chicaco and jraham, Kerr & Co. of Phila-
delphia  offer to investors at 1023 and ac-
oraed interest, subject to sale or advance
in price without netice, St. Jovp‘- Railway
Lizht, Heat and Power Company firet mort-

AZe 5 per cent, thirty-fiveeyear gold bonds,
naletter frem the president of the company
1o the hankers, it is stated that the compan
iar aconired the Rt Jose Traction an
Lizitirg Company, People’s Railway, Light
aud  Power Company,  Citizens' fuilvu?-
Comouny, Union Eallway Company, S
oseph and Lake Railway (‘omrn and
Wyatt Park Railway Company, w le{ form
e entire strect raufway of St )mu-ph. com-
prising about forty miles of trolley line and
the «ntire commercial electric lighting and
power Liisiness of the city 'lghl bonds are
A first and only licn on the entire property
of the company now owned or hersalter
ncqiiired. Apék'luon will be made to list
the n the New York and Philadelphia
o k exchanger
" Lie directors of the (’Mca’o Pneumatic

ol Company met here yesterday and voted
!M'r'rt a plant In Aherdeenshire, Scotland

here s at present a branch near London
Ard reprewentatives of the company will sall
3' once o gt under way the work on the ad-
it r;l r»r’angh »|nld 'n';mvn yare re-
¢ d with the exception o raet P Ly “r,
if"'z urer, who was succeeded by r B. Mili-

DIVIDEND DECLARATIONS.

Company and Term,

Stock. le,
Liited  Swates Leather, AR, P

quarterly..... . N
-;.' lie I;m and Steel, . 4 April 3
QUarierly ., '
Lactede Gas Light, seml- ™ Ayl 2
. S 2 March 10

LAW TO TAX NON-RESIDENTS
S ——0

Or Brive Their Cash and Securities Inte
Handy New Jersey Vaults.

The decision of Justice O'Gorman that
people who live in this city for the greater
part of the year cannot escape taxation
here on their personal property on the plea
that they vote outside of New York will not,
according to President Wells of the Tex
Department, materially affect the system
which has hitherto Leen followed in the
swearing off of personal taxes.

“The poMcy laid down in Judge O'Gor-
man's decision,” Mr. Wells said, “*has been
consistently followed, not only by the pres-
ent board, but by our predecessors.”

A bill has been prepared and will be pre-
sented to the Legislature to amend the
law relating to the assessing of persona)
property by providing that the owner of

nal estate lodg in this city shall

e taxable on it here, no matter where he
lives.

Section 7, article I. of the General Tax
law now reads:

Non-roaidenta of the State, doing business
In the State, either aa prin~ipals or partners,
shall ba taxed on the canital invested In
#uci business as personal property, at the
plice where such business is carried on, to
the same extent as if they were realdents of
the Stute

It is prcpore i to amend this by adding:

Non-residents of the State having pvrmnlvl
wora rty in _the BState, other than capita
invasted In business or <uch as (8 exempt
under existing liws, shell be taxed therson
AL pluwe where such property (s situated
to the saine extent as if they were residents
of the Btute

GOSSIP OF WALL STREET.

———

The bhorrowing of Pennsylvania was a
feature of transactions in thea loan crowd
last night  There was also an active demand
for Wabash preferred The inquiry for
other stocks was only normal Content was
still borrowing Consolidated Gas.  There has
appeared lately & quiet borrowing demand
for Republic Iron and Steel common. The
loaning rate last night was 2% per ocent
Opinforsas tothe extent of the existing short
interest are various  The upto wn contingent
8 believed to be short of stocks, but how
heavily I8 a matter of conjecture rather
than of information

The extranrdinary fluotuations of 8t Lonis
and San Franc'sco common excited a great
deal of curiosity. The stock closed last
Friday at s4)4 [t opened yesterday at 90,
The specialista had selling orders around
88 which thcy were prompt to »xecute at 99
On the opening price 8,000 shares were sold,
then 600 at 90'4, 500 more at 80, and the next
transnclion was at 89'; [t was evideat to
traders that whoever was responsible for
openine the pres up §34 points did not want
stoo< Ninety and 904 were paid for at least
2,000 sharea that might have been bought from
the sp @ 1)'sty at &8 Nobody pretended to
undemstand it Some sugeested that a
squeeze of the short intersst was intended,
but if that was it, the design apparentiyd d
not eurry The prineipal buvers of San
Franc'sco common were H. B. Hollina & Co .,
Hollister & Babeock, the Butlers and Minzes-
heimer. Thie was the first appearance of
the Butlers in the stock It 'ed to rumors
of Gould buying Extravagani rumors were
in active circulation involving not oanly the
St. Louis ard San Francisco, but Wabask,
Roek Island and the Pennsylvania—the
F risco was being bonght for Ttock Island,
the Pennsylvania was buying both the Frisco
and the Wabash, and the Gould interests were
buying the Frisco

The suggestion of competitive buying of Wae
bash preferred, possibly for control, was en-
tertained seriously. The stock made a new high
record price and had a tremendous “volume”
on the advance. It was the “volume® that
some traders didn’t like. Tt was said that the
Butiers were distributing the principal or-
ders, both tuving and selling. They were
buyers in their own name to almost the top
Content and Minzesheimer were also large
buyers and Lelped to bid the price up.  Pitts-
burg connections have been bullipg Wabash
preferred for some time. The strength of
the Gould railroad group in general afforded
the market a great deal of comfort. It was
in the late afternoon that Wabash preferred
made its highest price, and the incldent had
much to do with the strong manner of the
market’s closing There is believed to be
& large professional short interest In the
stock. During the forenoon Clinton Miller
was & heavy seller around 53%. The But-
lers bought Missouri Pacific freely around
113 and gave out orders both In that stock
and Texas Pacific.

Liguidgtion of commission houss accounts
was rather con<piongus in the forenoen.
Van Emburgh & Atterbury were heavy sellers
#round the room, and at l~ast one other promi-
nent house sold stocks on #o large a scale an
to provoke misgiving comment. It was said
that this selling was largely for the account
of interests that were simply tired of the
market. The rame explanation has attended
similar selling for several weeks past. Per-
s«ons who have means of knowing how large
the aggregate of such liquidation has been
wonder greatly where all the stocks go to.
The selling has been mostly “at the market,”
which means that the broker must get the
best he can for what he has to sell.

W. L. Stow & Co. bou ght Mexican Central
wn. ihere 18 a consid-rabl® commission
iou @ Interest In the stock, and the same
profvasional cotcrie that recently bull 4 8 1
common 8o violently is eaid also to be oper-
ating in Mexican Central. The speculative
information is that the stock will sell at 40
on this movement. No secret is made of
the existence of & bull pool. It was formed
some time ago, but tha market has not favored
active procedure.

DeWitt & Co. were the heaviest sellers of
Metropolitan. Tae stock was depressed
sharply in the afternoon under comparatively
light offerings

The weakness of Union Pacific was due
mainly to heavy selling by way of Leondon
The arbitrage houses were also heavy esellers
of Atchinson and Southern Pacifie. The
buying of Union Pacifio by C. C. Brown was
considered good.

After an experience with a “market® sell-
ing order yesterday one broker is convinced
that the support of sprculative stocks, or
stocka that have been under bullish manipn-
lation, is better than that given tosome really
good securities. His order was to sell 500
shares of a rallroad stock quoted somewhere
between 125 and 175, which, although it has
not been active lately in a speculative way,
{e considered always to have a market, It
might ordinarily be called an active stock
The broker had to execnte his order 100 shares
at a time, and t e second hundred went at &
concession of five-eighths of a point from the
price at which the tirst hundred was sold, and
the last hundred was =ald at a decline of a full
point from the quotation on which the first
stock was sold; and it took just an hour to
get off the 500 shares

The feeling around the Street after the
closing was somewhat more cheerful than
that that had prevailed during the morning
Atthe opening the room-trading element began
unanimously to demonstrate against values,
and there was a great deal of short selling
around the room. Buying for short account
was a great feature of the afternoon rally.

The London quotations for “Americans”
came renging from ' to 1'% per cent. lower
than Friday's final prices here, and the arbi-
trage houses sold in this market 28,000 shares
on balance. The American quarter of the
London marke: was depresssd throughout
the holiday, and developed extreme weak-
nesa on Monday under pressure eof selling or-
ders cabled from this side. The occasion
for that seiling was found in Saturday's bank
stateruent, The reason for ite being done
on Monday was that the London market
closes on Saturdays before the appearance
of the bank statement here. It Is generally
believed that most of the speculative business
now being done in the name of London origi-
nates in Wall Street. If there is a large arbi-
trage thort interest in the market it aoes not
appear in the loan crowd

“Either we were all crazy & year ago.” sald
a thourhttul trader yesterday, “or stocks
are selling too low at these prices.”

STREBET FULL OF UNVERIFIED
REPORTS OF DEALS.

Repert That Pennsyivania Js Buying
Wabash Discredited by Persens Who
Might Knew—As to the Frisce Rumer
Dispeses eof It in Several Ways.

The advanoe in the Wabash stocks yester-
day and the heavy dealings were acoomn-
panied by renewed reports that there had
been buying for acocount of the Penneyl-
vania Railroad interests, which by secur-
ing control of the Wabash company oould
throw a bombshell into the Gould ranks.
There was no evidence obtainable that
this buying, if it has oocurred, has been
heavy enough to change the control of
the Wabash. At least two directors of
the Wabash, who were seen, exprussed
the opinion that there had been no Penn-
sylvania buying and that the whole move-
ment merely reflected the operations of
a wpoculative pool in the securities. George
J. Gould said yesterday:

“I know of no such purchases of Wabash
securities on the part of the Peunsylvania
Railroad interests. I think they would
e apt to come to me if they wanted to buy
the property.”

In ancther quarter the opinion was ex-
pressed with positiveness that the $30,000,000
of debenture A aud B bonds of the Wabas.:
company, to which voting power attaches,
were held #o closaly that it would be im-
posaible for any new interest to get a ma-
Jority of them, There were very beavy deal-
ings in the B's yesteruay.

A director of the Wabash company.
who did not wish hus name to be used, saiu
he was quite sure that the Wabaah coniro.
was unchanged and that he doubted u
there had beun any Pennsylvania Hairoad
buying. He said that the Pennsyivania
Raudroad interests could not g :t representa-
‘ion on the board of directuis uniess they
actually bought the control of the cotn-

[

Bonﬂ:s upon a , which has aiso
circulated, IKXL the r of the Wabash
company was Lo be used as a basis for the
long-talked-of bolding company Which
would hold the securities of all the Gould
railroad companies, this director said that
the charter would not permit any such
thing. There would have to be a new
company chartered as a holding company,
and,anyway, he added nothing would be
done until a decision had been reached in
the Northern Securities case.

A violent rise of 5!4 points in the com-
mon stock of the St. Louis aud San Fran-
cisco Railroad took place at the opening
of yesterday's stock market. The [lirst
sale of the stock was at 90, compared with
%1'53, Friday's closing figure, and almost
immediately thereafter the price touched
90'4. Later in the day there was a reaction
to 88'4, with a closing price of 87%, or 2%

oints above Friday's closing figurea. Bt
?nulu and San Francisco second preferred
touched 78, and closed at 78)4, or of a
poiut above the final price of Friday. There
were various rumors bearing upon the big
advance in the Frisco shares. It was re-
rted that important banking interests
m(l urchased the property inorder to
t over to the Rock Island. Another

turn
report was that the property had been
urchased in the interest of the Southern

ailway. Still another report had it that
there was to be a Frisco-Erie-Rock Island
deal. A fourth report said that the Penn-
svivania interesta had been buying Frisco
stock with a view of invading theGould
tarritory in the West. None of the reports
was verified.

RECEIVER AN ASBRURY PARK MAN.

Jobn E. Lanning Wili Manage Affaire of
the Monmouth Trust Cempany.

TrentoN, N. J., Feb. 24.—John E. Lan-
ning, an Asbury Park lawyer, was ap-
pointed receiver for the Monmouth Trust
and Safe Deposit Company by Chancellor
Magie to-day. His bond was fixed at
$200,000.

A dozen names were submitted by At-
tommey-General McCarter, who made the
application, but to nearly every one some
objection was made by creditors of the
corporation.

ASBURY Park, N. J., Feb. 24.—The ap-
pointment of John E. Lanning as receiver
of the Monmouth Trust and ido Deponit
Company was favorably received here. Mr,
Lanning was formerly Prosecutor of the
Pleas. He has also been prominent as one
of the leaders of the Law and Order League.
He will qualify lmmedhtelﬁ

Bank aminer Schofleld hopea to be
able to pay 25 per cent. to the First National
Bank depositors very soon. He is now in
Washington and the bank is in charge of
An assistant.

STOCK BROKER ARRESTED.

Samuel Cohen Says F. 8. Reselle Sold Hinn
Out Witheut Autherity.

Parcroavs, L. 1., Feb. 24.—A summons
was again served yesterday on F. 8. Roselle,
who says he is manager of the Long Island
branches of the Stock, Grain and Provision
Company of New York, at 10 Wall street,
Manhattan, in & civil suit brought by
Samuel Oohen, of Patchogue, to recover
$200, alleged to be due to the latter on a
stock deal transacted through Roselle
with the Wall Street firm.

Cohen says he bought ten ghares of Metro-

olitan City Railway stock at 181, which
E‘o margined down to 1344, and on which
he paid Roeelle interest for several weeks.
He alle that Roselle sold him out with-
out authority.

When the case was taken before a justice
at Bellport, Cohen asked for an order of
arrest to eot his claim, whioch waa given.
Willlam , of Bell

trial was

port, furn!
bail in $200. The adjourned until
March 8.

WANT PAINT CO. WOUND UP,

Crediters Allege Greater Liabilities Than
Recelver Reported.

Lawyer C. 1. Doremus, representing cred-
itors of the C. A. Woolsey Paint and Color
Company of Jer-ey City, applied to Vice-
Chancellor Stevenson in Chancery chambers,
that city, yesterday for an order discontin-
uing the services of Heary Bishop, who was
recently appointed reoceiver for the com-
pany. Hesaid that the creditors wanted the
business wound up and the company dis-
solved. He explained that since the receiver
had reported liabil ties of $80,000 and assets
of $71,000, the creditors had learned that the
liabilities reached $92,000 and the assets had
shrunk to $38,000.

Ex-Senator William Brinkerhoff, counael
for the receiver, said the liabilities were
$50,730 and the assets $71,080.56. He said
that a forced sale would mean a great loss.

The Vice-Chancellor would not act until
all the creditors had been heard. The matter
was adjourned for fifteen days.

83 Dividend en Frankiin National Shares.

The receiver of the Franklin National

Bmkhwptllﬂnddlvidndofu..hm
to each stockholder. This makes a total
dividend of #31.

Business Treubles.

Samuel A. Scribner, a thatrical manager
residing at the Metropolitan Hotel, Broadway
and Twenty-seventh street, has filed a peti-
tion in bankruptcy with liabilities $85,350
and no assets. Most of the liabilities he
contracted from wo& to 1808 as a partner in
the Scribner & Smith circus.

Judge Adams of the United Rtates Distriot
(‘ourlfn (unmtthe urpumllon of Gustave
A. John & Co., Wholeasle dealers in rice, mo-
jasnes, sugar, &o. at vh Wall street, to have
discontinued the bankruptey proceedings
brought by some of the creditors. The offer
of settlement was at 49 cents on the dol

The Transcendant Light Company of 228§
Fourth avenue has ered its oveditore
3 ornts on the dollar. Liabilities, O,v.m‘

FINANCIAL. “gga

FINANCIAL. FINANCTIAL.

$3,500,000
FIRST MTGE. 5 PER CENT. 35-YEAR GOLD BONDS

OF THE

St. Joseph Railway, Light, fleat & Power Co.

181'. JOSEPH, MO.)

Limit of lssue -
Now Authorized -

cent. of the actual cost thereof.

$5,000,000
- =« 3,600,000

The remainder of the iseue, namely, $1,500,000, ean only be issued for future
bettermente, additions, ete., after the completion or acquisition of the same at 85 per

Stock Exchanges.

Application will be made to list thess bonds on the New York and Philadelphia

GRAHAM, KERR & CO.,

807 Chestaul St., Philadelphia.

Having sold a large amount of the above described boads we
offer for sale the unsold bonds at 102} and accrued interest, subject
to sale or advance la price without notice.

REDMOND, KERR & CO.,

41 Wali St., New York.
232 La Salie St., Chicago.

in part as follows:

BUSINESS OF THE CITY.

RAILWAY and MISSOURI PACIPIC RY.

OR HEREAFTER ACQUIRED

ERTY.

OF 8% PER ANNUMN.

Interest on $3 100,000 § per cent. boads

BIG ST. LOUIS GAS COMPANY
SOLD YESTERDAY.

North A.marlnn Also Gets the Missouri
Edison Eleetrte Co. and Pays 812,
825,000 for the Twe Properiies
—Laclede Commen Taken at Par.

8r. Lovis, Feb. 2¢.—The La Clede Gas
Light Company and the Missouri Edison
Electrie Company were purchased by the
North American Company of New Jersoy,
to-day. The price paid for the two com-
panies was $12,325,000. La Clede common
was put in at $100 a share and the preferred
at $125. Missouri Edison common sold for
$25 and the preferred for $00. Adding the
sewmi-annual dividend of 2 per cent. to
La Clede common gives stockholders
$103 a share. Broker Campbell of this
city negotiated the deal. The propertics
will be transferred on March 11. -

The North American Compum{ owns
the entire common stock of the M Iwaukee
Street Railway and Electric Lighiing Com-
any, controls the Cincinnati Gas and
L.'hctdo Company, and owns the Buburban
Electric Compmg of Covington, Ky., the
Newport, Ky., Gas Company, and other
lighting properties in adjacent Kentucky
consolidated as the Union Light, Heat and
Power Company. It owns or controls some
other propertios. Negotiations for con-
trol of lighting plants in St. Louis and
surrounding territory have been in progress
for more than a year. ,

The North American Company'’s capital
is $13,000,000 stock, all outstanding. The
capitalization originally authorized was
$50,000,000, which 1901 was cut down to
$12,000,000, On Feb. 11 the directors de-
clared a dividend of 4 per cent., payable in
four installments during the current {nr.
Previously the stock had not been receiving
dividends, but it has long been selling
above par.

The directors are C. W. Wctmore, William
Nelson Cromwell, Edmund C. Converse
Silas W. Burt, George R. Sheldon, Edwa!
Q. Keasbey, John I. g, Robert Bacon
J.R. de la Mar and_Charles A. Spofford
of New York, and Henry C. Payne and
Charles F. Pfister of Milwaukee.

Gates In Raliroad and Bridge Merger.

CH10AGO, Feb. 24.—A $5,000,000 merger
of the Union Terminal Railway Company,

the Combination Bridge Company and the
Omaha Northern wa, mpany has
been effected. The d was arran

by John C. Coombs of Boston, who has
long been interested in Sioux City rallway
roperties. John W. Gates is reported to
go.lllodvll.ht.ho(}oomb.put. The
merger is looked upon as m“n]n. the
completion of the Omaha Northern road
between Sioux City and Omaha this year.

Kings County Electric Light Cempany.

At a special meeting of the share olders
of the Kings County Electric Light and
Power Company called for March 18, it is
expected that a proposition to increase the
capital stock of $2,600,000 will be voted on.
It was denied yle:ltﬁ‘rdny tthnt' such a move
would be a pre! ary to tLe company’s
ab-orption by the Brooklyn Union Ju

Company.

Court of Appeals Declsiom,

ALBANY, Feb. 24.—The Court of Appeals to-day
handed down the following declsions:

In re judicial seitiement of Arkenburgh, execu ler,
Kelly, appellans, vs. Moore etal.. Appeal dismissed,
with cosls.

In re judicial settlement of Fitzaimmons, ad-
minstratrix, respondent: Order reversed and that
of Surrogate aMirmed, with costs to abide the final
award costa in the proceeding.

Haasard, appellant, va. United States of Mexico
et al: City of N‘r "?‘7'. lvﬂtlnl;"l‘\,.nv;l Rloas; in

n, a lant, for pere
?.."33';’::: leop;k ex nl?enumer'om. a)
' ity of New Y n:u:i':nn:“ T,
lant, vs. city of New York; re & ve.
“rl(bmmlztom’h New York, mpondeummr

d, with costa.
smhr‘m': udiclal setilement of Davenport geods of
: Motion to umold‘. enied.

Company: Caitann, respondent,
Iitan Street Rallway Cempany. Judgment af-

rmed coata.
Muhiker, respondent %amuut. va. New
ork and Harlem Rallroad mpany and another:
elrna, respondent, vs. same; gel, respondent,
vs. same; Hirrell, respondent, vs. same: Judg-
ments reversed and complaints dismissed without
ocoata.
Marino, by guardian, respondent, vs. Lehmalr;
rder ltbrm-fnnd Judgment lute ordered
lor plaintiff on the stipulation, wilh cosia.
&hm. adminiatratriz, appellant, ve. New York
niral and Hudson River Ralroad Company:
gment of Appeliate Divislon reversed and
b ment of the trial court aMrmed, with costs.
oag, reapondent, vs. Wright another:
Judgment reversed, new trial granted, coss o
N e appiication of ity of New York ¥ acquire
n re application of city of Ne ul
d &c “Bm.

le 1o g¢ over ver, X
afirmed, with costs and question certifad angwered
In the negative.

TOtAM e iovssssvvrarsasorsensssaasssarsne shesee IIT
The following is & statement of the gross and net earnlngs for the calendar years eading December
Nat, 1901 and 1902:

Groas CAMMINES ... coovvvvvrarinrinns esesvsisenerasertsian
Operating Expeases, incl. Taxes..... eseresssetenis
Net earnIngs. ........c.oocoviiiiinnnsiane essantinin

andamus, |
llant |

8
1, | Wiis o

A letter from the President of the Company, coples of which may be had ot application, statey

The Company has acquired the following properties:

St. Joseph Traction & Lighting Co., People's Rallway, Light & Power Co,, Citizens' Rallway Com-
pany, Unlon Rallwvay Company, St. Joseph & Lake Rallway Comipany and Wyatt Park Rallway Company.

THE ABOVE FORM THE ENTIRE STREET RAILWAY OF THE CITY, COMPRISING ABOUT 40
MILES OF TRO' LEY LINE, AND THE ENTIRE COMMERCIAL ELECTRIC LIGHTING AND POWER

According to the L'nited States census of 1800, the population of St. Joseph was 102,979, and a con-
sevvative estimate places the population at the present time at 110 000,

St. Joseph Is an Important raliway centre, belng merved by the following roads: E

CHICAGO, BURLINGTON & QUINCY R. R, CHICAGO GREAT WESTERN RY., ATCHISON,
TOPEKA & SANTA FE RY ., CHICAGO, ROCK ISLAND & PACIFICRY ., ST. JOSEPH & GRAND ISLAND

The first morigage 6% Gold bonds (of which you have purchased from the company $3,.500,000) ARE
A FIRST AND ONLY LIEN ON THE ENTIRE PROPERTY OF THE COMPANY NOW OWNED

IN ADDITION TO THE PROCEEDS FROM THE SALE OF THESE BONDS TO YOU, $1.500,000 IN
CASH, ONTAINED FROM THE SALE OF STOCK, HAS BEEN EXPENDED IN ACQUIRING THE PROP-

THE COMPANY IS NOW PAYING DIVIDENDS ON ITS PREFERRED STOCK AT THE RATE

The combined gross earnings for the three facal years were as follows:

1900. 1901, 1803
$200.A72.08 $851,652.22 $397 AR3.3%
62.520.74 €9.454.38 $7.741.57
20 80781 23,638.00 20,165 47
14,704.00 17.680.0 19.440.00

$395.004.00 $461,253.77 $531.283.42

(Proceeds of $400.000 bonds reserved for improvemonts.)

1801, 1002. Increasa

$155.758.08 9546,275. 48 $00.521.62

275.186.71 280,082 14 50,925 43

$220.507.13 $200,193.34 $20.500.19
..... veness$185,000.00
$108.193. 34

BAY

STATE VITIGATION.

Referee Reports ‘iiat the Boston Plaine
Uffs Are Not Stockholders of Record.
BosToN, Feb. 24.—The third step in the

suit of Joseph Doherty and others against

the four local g companies in which
the plaintiffe offer to prove a congpiracy or
the part of the defendanta to defraud ce =
tain holders of equities in the Bay State Gax

Company ard eeak an injunction reatrain

ing the defendants from allowing thees

equities to go by default becausa of the ro -

payment of certain sinkirg fund and ine:ie

est reourements cavwe 1) to-dav, ’
Some time ago Judge Richardson of the

Fauity Court sent the care to Henry A We-

man ar Master to hear the testimony, ex-
rz-uingdat the same time hLis doubta as to

he jurisdiction of the court. This moming,
in response to a motion by Attorney Snow,
counsel for Kidder, Peabody & Co., after
briefs had been submitted and argumerts
heard on both sides, Mr. Wyman decided
that his duty was to make a preliminary
report to the court on the question of the
standing of the plaintiffs on the ground
that they are not stockholders of record.
The attorney for the plaintiffs charged
conspiracy on the part of the defendants.

CAN'T SEE BRISCUIT CO0.'S BOOKS

Ceurt Helde That Only Bona Fide Stocke
holders Have This Right.

TruNTON, N. J,, Feb. 24.—~The Bupreme
Court to-day dismissed an application of
Joseph W. O'Hara for a peremptory writ of
marcanue to compel the National Biscuit
(‘omgany to permit him to examine its
stock and trerefer books. opinion
holde that the right to examine such books
of a corporation ie accorded to etockholders
only in their capacity ar stockholders and
hence, that in order to enforce this privilege
it must he shown that the right sought to
be evercised is permane to the petitioner’s
status as a stockholder.

The actual effect of the decision is to
declare that the granting of a writ of man-
Aamus in such cases is disoretionary with
the court and is not an inherent right of a
stockholder. O'Hara wished to see tle
company's ks and, not beinga stock-
holder, purchased flve shares for that
@Xpreas purpose

Must Pay Tax on Groas Receipts.

TrenNToN, N. J., Feh. 24.—In affirming
a tax levied by the State Board of Asseasors
agninst the Paterson and Passaio Gas and
Electrie Com y. the SBupreme Court held
to~lay that the tax to be levied on a cor-

ration under the Voorhees Franchise

ax sct in 2 per oent. of ita gross annual
receipta from all its business, and not
merely 3 per cent. of its receipts fromthe
exercise of municipal franchises.

Recelver for Auerioan Engineering Works.

Cricaco, Feb. 24.—~The Equitable Trust
Company was named receiver for the
American Engineering Works in the United
Htates District Court to-day, by Judge
Kohleaat. The receiver's bond was fixed
at $150,000.

Court € lendars This Day.

Appellate Division—Supreme Court,~— Recess,
Supreme Court Special Term P 1. Motion cal-
endar calied at 1030 A, M. rn II.—-Ex-parte

171.~<Case unfinished, Motions. De-
108, Causes—Noas,

3279, 2380, 189\, . 1850,
1877, 029, 1054, 1203, 1200, 18R, 2148, 552, (083, 1083,
857, 1438, 1890, 1443, 1805, 1805, 1145, 1108, K21, KA1,
1481, 1000, 1050, 1588, L.'. 1808. Divorce ecal-

ar called 8t 10018 *ﬂ . _Pant IV.—Case un

isted. Onses from n 1L V.—~Case
unfinished. Cases from Part II. Part VI.—Clear
Elevated rallroad ocases. I_nu Term_ Part 1[.—
Oo\u unfinished. \mﬂ- 0. sn;m “ﬁ‘o‘z"
~Noa, 0% . 0884, A
sens, 00, 9300, 5051, SO0, PORA, 7630, 10350,
Part [1.—Case unfinished’ Inguest—No. 2133.
% calandar—Nos, 16, 2281, 2357, 1808, 3267, 270K,

b 2307, 2803, 10, 2811, 2314, 2535,

EA4 S

. 2145, 2198,
2%5. Part V1.—Case un-
rn !l. Part V', ~Case un-

T, Pan VI.—Case un-
. fr . Part VII.—Clear.
Casrs %n IT1. Part V11T, —Case unfinistied.
Noa, 3050, P&s‘ 2328, 2387

clen G. Alexander . Dobbe,
Iara Se unu“-lohn Hiode, i’a\urd H. Faulkner,

n Ham!iton R. Searies, at 1080
Virginia

ﬁ. M. kingbam, at 11 A. M. Jane
. Tieharne, at 2 P. M. Trial Term-—No day cal-

ender.

City Court—Special Termi—Court opena at 10
‘. !I Motions. Trial Term-- Part |.—Case un-
nished. Nos. B414'4 4K7, 2297, 2201,

2254, 82374, L
3008 l'-nl‘fu. - lear

m: 1081 Noa.
1,

45, N

ﬁ‘.{-’“ 1388,

ua.”am V.

i R e
mu?l\nm

Qlﬁkﬂ:”ﬁ%zf’m‘:%:@'
s

V.
SAFEST INVESTMENT IN AMERICA

Less than $400,000 of the Issue of $1,000,000 Pre-
ferred 7% Stock of the W. L. Douglas Shoe Co.
of Brockton, Mass., Remains for Sale in Lots of
One Share or More. It you want Some of this
dilt-edge Stock Yoy Must Act Quickly. Stock
Pays Annual Dividends, 5335%,emuy.

SHARES ARE FULL PAID AND NON-ASSESSABLE.

Sold at Par ($400.00) One Hundred Dollars Each

reaso ering this stock for | on the property of the company to lesseny
“Ith lolol'\: ltou;‘nd Quat" the business. | the security of the preferred stockholdere,

1 am ofering the safest 7°; investment in There {8 no better investment in the
America retain a one-half interost in | oountry now avallable to the public. Laree
the husiness, my interest being represented blocks of this stock have heen rold to eareful
by the common stock, Not A single dol- | business men, 1have alsosold many sin
lar's worth of watered stock {s offered the chares to working peoj.e and persons who
publie. The W. L. Douglas Bhoe Co. is a have small amounts of money in saving
sucoesaful corporation, probahly the moet banks. This is a mood Investment for
suc o asful from & money-earning standpoiut | large investor, and it ia egually ar good for
of anv shoe conoern in thin oconuntry. the workineman and ¢ 11 investoar,

The property of the company is ahsolutely All stock so'd this month will
free from encumbranoe of any sort, and it | pecelve the full six months' divie
has sufficient eash capital to conduct a | dend the first day of next July,
business of §7,000,000 & vear, L€ TSl I Clakay MV O LagBbab A

The W. L. Douglas Bhoe Co. owns and | the books, papers ard r corda of the W. L.
operates at Brockton, Masa., the largest | Douglas Efoe Co i« invited, and every
Goodvear welt (hand-sewed pn facility will he affo d d any proepective
and makea more shoes of this kind than | investor or his roj: sontative who may
any other manufacturer in the world. come to the corporation's offior et Prockton,
45 of the principal American cities in the W. L. DOUGLAS.
ver; g‘nﬂ :’\ﬂ(k:;\“l the Do"'d.:h (o. 'owm —',Y-; .
out t and conducts 4 rvta 0® EtOTres, - ! "
everv one of which contributas to the net "l' f G:t ﬂ” 7 P.e’:rred '3.8‘.
profits of the husinessa. The company | ' can get one or more shares of this
also sells its product to retail shoe dealers | ‘% P cforred stock at corce by #e
in towns and cities where it has no store. j Gheii, certified erheck, cashier's check, exe

P‘nu'or wrtoffioe money order to W.
rpmlac Bro-'tan Viasa,

The Dourlas businesa has been prosperous
30-DAY OPTION CERTIFICATE.

for more than 28 years,
In four vears the Fusinees has more than
In order to give pienty ol Liune dua uvp=
portrr iy for investigation, 20-day option

doubled. Trenet cashearrings available for

the pavment of di idenda in the vear 1002
cert fl ates are bring insued. To Tvm one
f these ertion rortificrten M evt the covnen

L. Douglas 7% Stock

ware suficient to pay 7°% dividend on merr
than $4,000,000 re hes not been a year
{n the past twelve that this buniness has
not earned much more monev than an
Areaunt necessary to pay 7% dividend on
$1.000.000.

7he capitelzation of the companv ia bt
$2.000000. Thin is divided Into $1,000,000
preferred stock and $1.000,060 commor
stock. Onlv the preferred steck is offered
for aale. Rehind the ferred stock there
in $1.000988 of actual, tangible amets. ]
cannot reccive one cent of dividend unti’
tbh-;dﬁ has been paid to preferred stook:
oldear,

The buainass is now, and has heen for
aavernl years, managed hv a Roard of

~elow stating the numbsr cf shares desired,
Avir g «ul bk Al eadress, O reoey iy

his cvupon I will send vou an option eerti

ate good for 20 davs, and convinecing infore
nation. This entaile no obligation 60 your
art, Cat ot the ecupon, secure the 30-day
nt lgn first and do vour investigating after-

W. L. Dororas, Prockion, Masa.:

Please send praspectus of the W. L pu'
1as Shoe Company and specisl option certifl-
cate entitling me 10 purchase within thirty

ays ... shares of \he 7 per cent re-
terred stock of the company It |s under.
stood that this request Incurs no culigatioa

Directors composed of oen b'e burinem on my pan unless afier lnvestigation [ sub-
men. If vou are a careful, conmervative wibe fur the stock.

investor—one who will be sstiafled with s Name.... am
safe and awent 70 Investment—you

should hl:" thin str @' tho-d;v :5!1;: it car Street Address....

he securrd at par— one hundred dollare per

share This 7% preferred stock will bring | | O or towa..

BUAE ciccvrratentnsiransesosniestactntiotsomiee

l'pmnhlnd”prlthNnMyM‘

time,
This stoek ia in tha nature of & first mort-
gage on all the present asseta of the eom-
ny or asscts it may i the future accumn-
te. No bonds or mortgages can be placed

Livesy waae LililItu Gachas Lajauy W
and addreas 21! lrtters to

W. L DOUGLAS, Brockton, Mass.

PROPOS LS. l

PROPOSAILA,

$2,500,000

NEW YORK CITY 3%%%
Tax Exempt Gold Bonds

(Payable in Fifty Years)
TO BE SOLD THURSDAY, MARCH 5, 1903

OFFERED DIRECT TO INVESTORS

A legal investment for trust funds, exempt from taxation except
for State purposes. No ¢ all or none' bids received, thus giving
investors the same advantages as dealers. Bonds are awarded to
bidders offering the highest premium. -

A bid of 10K8.78 ylelds 3.13 per cent. income
A bid of 107.44 ylelde 3.20 per eent. Income
A bld of 108.14 yieids 3.25 per cent. Income

The average interest-paying basis on which New York City bonds
were sold at all sales during 1901 and 1902 was 3.238’;.

Hend bids in a sealed onvolo’\e. enclosed (1 the addressed envelope. TWO PER CENT,
OF PAR VALUE MUST ACCOMPANY _RID 1t must be in cash or certified check on State
or National bank of New York City  Thiea deposit will, if requested, be returned dav of sale
I\n unlyum:nful bidders. For fuller Information see “City Record,” ‘published at 2 City Hall,
New York.

Consult any Bank or Trust Company, or address

EDWARD M. GROUT, Comptroller City of New York
280 Broadway, New York

CE TO CONTRACTORS.
STATE HOSPIT AL, WEST, WARD'S
SLAND, N EW YOItK.

DIVIDENDS AND INTEREST.

T T ——————

NOTI
HANHATT.\ﬁ

————

TRE PEOPLES GAS LIGHT AND COKE CO.

Scaled proposals sultably endorsed on envelops
(of Chicagm. for Electric Work. Rewiring and Fistures in OMees,
Notice /8 hereby given that a dividend of ONE | Wards Nos. 1o 21 inclusive wunex pullding, Waras

AND ONFE-HALF PEI! CPNT. hae bheen declared
on the (‘nglul Stock of this Company, payabie o

31, 52, 33 and 34, and Sl Louse, may be sent by

mall or delivered In person up o 8 o'clock P. M

tbe Stockholders on February 26, 1908, | on Wednesday, the 4ih day of Marca, 1403, t0 the

The tranafer hooks will close in New York ea  State Commission in Lunacy, at the Caplitol, Albany,
February 18, 1003, at 3 . M. and will reopen Feb- | N. Y., whea the bids will be opeued and read pub-
rvary 1903 ab 10 A M lely.

L. A. WILEY Secretary Drawings and lrrmuuom may be conmulted
b T e Doy ~ === | and blank forms of proposal obtained at the oMceo
LOUISIANA & ARKANSAS RAILWAY |of F. A. Wheeler, Purchasing Steward, No. 308

COMPANY. Broadway, New York City, or by application to
First Morigage (iold 5% Donds

" G. L. Helns, State Arcultect, in the Capitol at Albany,

?onpon due March 1, 1908, from the above bonds o
will be pald at maturity upon presentation at the Contracts will he awarded to the [owest regpon-
office of FISK & RUOBINSUN, 3 Cedar St.. N. Y. sible and reliable bidders unless the hids eacesd

J. A. BUCHANAN, Secretary & Treasurer. the amount of funds avallable therefor, Ia which

Pebruary I8, 1wl case the right to reject all bids s reserved.

T. £. McGARR,
Secretary, State Commission ln Lunacy,

Ahany, February 19, 1904,

SEALFD PROPOSALS. Indorsed “Proposals for
Frame Water-closet.” will be recelved at the
Bureau of Yards and Docks, Navy Department,
Wasnhington, untll 1 o'clock, March 21, 1908, and
then and there publicddy opened, for constructing
& frame water-closct ‘:ulldmu with Atiings at
the Navy Yard, Bremerton. Wash.  Appropria -
tion $2,450. FPlans and specifications will be fur-
pished by the (onmandant of the navy yard
named or can he seen atl the Burcau, MORDE-
('“\m! T. ENDICOTT, Culef of Bureau, February 11,

NATIONAL RISCUIT COMPANY.

The regular quarterly dividend of ONE_AND
THREE-QUARTPRSN PER CENT. on the preferred
,Iloch bas becn declared, pavable February 25, 1903,

ranafer books will be closed from February 19 10
February 28, both Inclusive.

J. A. LEWIS, Asst. Treasurer,

. ]
LEGAL NOTICES.

NOTICE 1S HEREBY GIVEN that Wilhelmi and
Company, & domestic corporation having \ts prinel-

1 oMce at No. 116 Broad Stieet In the Borough of

anhattan, City, Countly and State of New York,
will present its petition and nuply to the Supremo
Court of the State of New York, at a Special Term,
Part 1. thercof, W be held gt t.s County Court
House iIn the Borough of Manhattan, Clty and
countgo( New York, on the (th day of Mareh, 19,
at 1030 o'clock In Lie forenoon of sald day or as
soon thereafter as counsel can be heard for an order
authorizing sald corporation to cl.anxr Its corporate
name to that of “Millor Maclean and Company . ™ |

Dated, New York City. January 27th, 1808,

WILHLLMI AND COMPANY,
By J T. MACLEAN, President.

PINNEY, O'BRIEN, THAYER & VAN SLYKE,

Attomeys for Petitivner,

82 Nassau Street,
New York Clty.

ARMY BUIDING, WHITEHALL ST, W
YORK CITY. Feb. 24, 1™ -Sealed projg i
triplicate, will he received at this oMce uatll 12
o'clock, noon, March 6, 113, for furnishing bumers,
wicks, ehimneys ard lamp parts. Blanks arnd
Instructions for hlzlrnnf can he oblained from the
L undersigned  Proposals should be endorsed *Pro
wosa ls for Iluminating Supn!ies, to be apened Marcn
, 1903, " and addressed to Col. D D WHEELER,
Asst. Qr. Mr. Geaeral, UL 8. AL, Depot Qr. Mr,

U, 8, ENGINEER OFFICE, Army Bldg., New
York, Feb, 23, 1101 --Sealed proposals for dredg-
ing In Harlem River. N. Y., will be received hern
until 12 M., Mch, 25 1904, and then puslicly o) e,
Information fumisied on application. M.
MANSFIELD, Col., Engrs.

—
—

NON-MEMBER BANK STATEMENT.

U. 8. ENGINEER OFFICE, Oalvest Tex.,
Feh, 23, 1903, —~Sealed bids In triplicate. Yor Im
proving Aransas i'ass, lex y removing jan o
old Jetty, will be recelved untii 2 1. M., March 28,
1904, and then publicly epened For htomlllon
lnply 10 C. S. RICHE, Capt., Engrs.

The weekly statement of avernges of the banks
of this city, Brooklyn, Jersey (ity, Hoboken and
taten [siand, which are not members of the New
ork Clearing House Assoclation, but which clear l

rough some of the members, I1s as lollowa:

Feb.21.  #d. 14, Changes, PUBLIC NOTICES.
L'ns, dis'ta, Inv's..$77,262, 000 §77 338 500 Dec, $70,400 | ~ -~ ~mmmee - - i
Circulation... .... 1,579,400 15877000 Inc. 11,000 | WANTED FOR U S 20MY <Ahle bodled yn-
Net deposits....... 83,516,100 84,455,500 Dec, 039,400 married men bLotween oo of 21 and 35, citizens

Dep'ts with Clear- of United States, of good « aiacter and ten perate

log House ag'ts. 6,134,000 8,739,500 Deo. 614,700 habits, who can Speak, read and write Farl o
Dep'ta witi banks For information apply to BECRUITING OFFICENR,
trust cos.... 3,000,800 8085400 Ine, 419400 25 Third Avenue, 705 8th Ave., N. X., or & Fulka
Legal tenders and Street, Brookiyn, N. Y
notes « 4.521,700 4,230,800 Ino,

90,600
pecie............. 5,651,000 3644200 Ino. 7,700 | T

Total reserve....$19,606,200 $19,701,000 Pec. $04,700 |
Reserve required.. 20,064.0:4% ‘n.m.m B:. m.iw

Court of Appeals Calendan

- %l.l!:". rm..u.‘—(‘ou“ rt of Anpeals calendae fnr
R GaE S - ednesday, Feb, 36 Nus
Deficit......... L0083 $1,413078 Dec. §8.150 13, 96 W B By 55

L ¥

— - ———

e e et




